MAJAN GLASS COMPANY 540G

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31| DECEMBER 2020

I Legal status and principal activities

Majan Glass Company SAOG0 ('the Company?) is a public Jolnt stock company, with its registerad office
in Solar, PO Box 17, PC 327, Suliansts of Oman.

The principal activity of the Company is manufacturing and sale ef empty glass containers.
! Basis of preparation and adeption of new and gmended IFRS
Basiz af prepartion

The financial statements have been prepared on the histerical cost basis, s modifizd o inelude the fair
value of certain finaneial assets and liabilites.

Funmctional and presentation curreney

The financial sziements have been prepared In Rial Omani ("RO") which is functional and presentation
eurrency of the Company,

Statement of compliance

The financial smtemerms have been prepared I accordance with Imternational Financial Reporting
Standards (1FRY’) issued by the Intermational Accounting Standards Board {JASB), imerpretations issued
by the Internationsl Financial Reporting Interpretations Committee {IFRIC) of the IASE, the disclosure
requivements of the Capital Markel Authority and the epplicable provisions of the Commercial
Companies Law of the Sulianate of Oman,

New standards, amendments and interpretations to existing IFRS effective 1 January 2020

= Amendments to IFRS 3: Definition of & Business:
- Amendmens to IFRS 7, IFRS 9 and [AS 39 Interest Rate Benchmark Reform:

- Amendments 1o LAS 1 and |AS 8 Definition of Mazesial:

Concepiual Framewark for Financial Reporting issued on 29 March 2018;
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MAJAN GLASS COMPANY SAQG

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {continued)

1 Basis of preparation and adoption of new and amended IFRS

New standards, amendments and interpretations to existing IFRS efTective 1 Janwary 2020
{continwsd)

Amendments to IFRS 16 'Covid 19 Related Rent Coneessions'

in May 2020, the [ASB issued Covid-19-Related Rent Concessions {Amendment to IFRS 16) that
provides praciical relief o lessess in accounting for rent concessions occuming as a direct
consequence of COVID-19, by introducing a practical expedient to IFRS 16, The practical expedient
permits @ lessze to ebect not to assess whether & COVID-19 related rent concession iz 2 leass
madification. A lessee thet makss this election shall account for eny change In lease payments
resulting from the COVID-19-related rent eoneession the same way it would account for the change
applying IFES 16 {f the change wers not & lzase modification.

In the current financial year, the Company has applied the amendment to IFRS 16 which resulted in
the reduction of the leass payment by RO 29,239, which is recognised s 4 gnin in the stasement of
tomprehensive income.

Their adoption kas not had eny material impact on the disclosures or on the amounis reporied in thess
finzncial statements, excepd for Covid-19 Related Rent Concessions.

Standards, amendments and interpretations to existing IFRS that are not yet effective

Certain new Standards, amendments end interpretations to existing IFRS kave been published that are not
effective #nd mandatory for the Company's sceounting period commenced en | January 2020, which
managemant hag decided to adopt from the applicable periods.

IFRS 17: “Insurance Contracts™

Amendments to [AS 28: ‘Investments in Associates and Joint Ventures®, and IFRS 10: *Consolidated
Financial Biatements’ — Sale or Contribution of Assets Between an Investor and its Associats or Joint
Wenture;

Amendments 1o IAS |: Classification of Liabilities s Current or Mon-current
Amendments o [FRS 3: Reference to the Conceptusl Frameweork
Amendments to IAS 16: Property, Plant and Equipment—Proceeds before [ntendad Ugs

Amendments to TAS 37 Onerous Contracts - Cost of Fullilling a Contract

Annual Impeovernents 1o [FRS Amendments to IFRS | Fissi-4lime Adoption of International Financial
Standards 201 8-2020 Cycle Reponing Standards, IFRS 9 Financial Lisstruments, [FRS 16 Leases and
[A% 41 Agriculre

Management believes tha: adoption of the above new Standards end amendments is not likely to have &y
maiertal impact on the presentation and diselosure of items in the nancial statemens for fiturs perinds.
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MAJAN GLASS COMPANY 540G

WIOTES TO THE FINARCLAL STATEMENTS
FOR THE YEAR ENDED 31} DECEMBER 2009 {continued)

3 Summary of significant accounting policics

The principal accounting policies applied in the preparation of the financial statements ars set ol below,
These accounting policies have been consistently applied by the Company to all the years presanted,
unless otherwise staned.

Income from operations

Income from operstions represents sale of gless products and other related products in nommel course of
business and is recognised at a point in time when the performance obligation is satisfied and is based on
the amount of the transaction price that is allocated to the performance chligation. The ransaction price
is the amount of consideration o which the Company expects to be entitled in exchange for transferring
promised goods or services to the customer.

The considerstion expected by the Company may Include fixed or variable emounts which can be
impacted by sales retumns, trade discounts and volume rebates. Income from eperations i3 recognized
when contral of the asset is transferred to the buyer and only when it is highly probable that a significant
reversal of revenue will not occur when uncertaintics related to & variabie considerstion ere resolved.

Transfer of control varies depending on the Individual terms of the contract of sale. Revenue from
transactiong that have distinet goods or services are accounted for separately based on their stand-alene
selling prices. A variable consideration is recognised 10 the extent it is highly probable that a significan
reversal in the emount of cumulative revenee recognized will net oecur when the uncertainty associated
with the varizble consideration is subsequently resalved.

For products for which a right of retusn exlsts during a defined period. revenue recognition is determined
based on the historical pattern of actual returns, or in cases where sueh information is not vailabls,
revenue recagnition is pestponed ertil the retum period has lapsed.

The Company recognises revenus from contracts with cestomers based on the five step model set out in
IFR5 15;

Step 1 Idemiify the contracrsh with o cpsiomrer;

A contract 15 defined 23 an agreement besween twa or mors parties that creates enforceable rights and
oblizations and sets out the criteria for every contract thar must be met.

Step 20 Identify the performance ebligations in the confracs:

& performence obligation i5 a unit of accoumt and a promise in & contract with a customer (o tansfer a
paod or service to the cusiomier,

S1ep 3: Derermine the frangacyion price:

The transaction price is the amount of consideration to which the Company expests 1o be entitied in
exchangs for tansferring promised goods or services (o a cusiomer, excluding amounts collected on
behall of third parties.
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MAJAN GLASS COMPANY 5A0G

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (comtinued)

3} Summary of significant accounting policies
Income from operatlons (cominued)

Etep 4: Allocare the transaction price to the performance abiigations in the confroct:

For a comtract that has more than one performance obligation, the Company will &llocas the transaction
price to each performance obligation in an emount thar depicts the consideration 1o which the Cempany
expests o be emtitled in exchange for satisfying cach performance obligation.

diep 3: Recogrise revenwe when (or ag) the entiry sarigfies a performance obligotion.

The Company sarizfles a performence obligation and recognises revenue over time, if one of the
following erileria is met:

I The customer simultaneously receives and consumes the bencfits provided by the Company's
performance as and when the Company performs; or

1 The Company's performance crestes or enhances an asset that the customer controls 2s the asset |3
created of enhanced; or

3 The Company's performance does not create an agsef with an aliermative use 1o the Company and the
Company has an enforceabla right 1o payment for performance completsd to date.

For performance obligations where none of the above conditions are met, revenue is recognised a1 the
point in time at which the periormance obligation iz satisfied,

Property, plast aod equipment

ltems of property, plant and equipment are stated at cost bess sccumulated depreciation and impamrment
losses. Whese an item of propenty, plant and equipment comprises major components having differeny
useful lives, they are accounted for as separate items of property, plant and equipment. Following initial
recognition at cost, expendinge incisred o replace a component of an item of property, plant and
equipment which increases the funsre economic benefits embodied in the item of propery, plant end
equipment is capitalised. All other expenditures ere recognised in the statement of comprehensive income
23 A expense as incurred.

lems of property, plant and equipment are derecognised wpon disposal or when no future economic
benefil is expecied 1o arise from the eontinued use of the asset. Any gain or loss arising on derecognition
of the asset is included in the statement of comprehensive income in the year the item is derecognized,

Capital work in progress is stated ar cost end includes all expenditures incurred on engineering, design
work, borrowing costs end costs directly atributable o the project engineering, procurcment and
eonstriction / installation until such tme the assets are put jo w2, when these will be allocated to
property, plar and equipment.
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MAJAN GLASS COMPANY SAQG

MOTES T0O THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continusd)

3 Summary of significant accounting policies

Froperty, plant and equipment (continued)

Capital work in progress I8 not depreciated. Depreciation on property, plant and equiprent i5 charged (o
the statement of comprehensive income on a straight-line basis over the estimated wseful lives of

property, plant and equipment.

The estimated useful economic lives of items of property, plant and equipiment are:

Years
Buildings 40
Plarit and machinery 1-25
Office equipment, furniture and fittings 610
bAator viehielas 4
Moulds 1-5

Intangilile aisets

Cost of software are statzd ai cost and amartized in equal instalments over the estimated period of benefit
of 4 0 5 years. The Management anmually review the software cost and useful life end assess if any
irpairent 15 raquired.

Leases

The Company sssesses whether a contract is or comtaing 8 bease, at inception of the contract The
Company recognizes a right-of-uge sssel and & comresponding lease lishility with respest to all lease
arrangememns {a which il is the lessee, except for shorf-term leases (defined as beases with a leass term of
[2 months or bess) and beases of low value assers. For thesa leases, the Company recognises the leass
payments as an operating expense on & siralght-line basis over the term of the l=ase unless another
sysiematic basis is more representative of the time pattern in which economic benefits from the lsased
assets Bre consumed.

‘Right-of-use assets are depreciated over the shorter period of lease term and wseful Life of the underlying
asset. If & lease wransfers ownership of the underlying asset or the cost of the right-of-use asser reflects
that the Company expecis to exercise 8 purchase option, the related right-of-use asset is depreclaed over
the wseful life of the underlying asset. The depreciation starts at the eommencement date of the leass.,

The leasa lability is initially measured af the present value of the lease payments that are nod paid a1 the
commencement date, discounted by using the rate implicll In the lease. If this rate cannot be readily
determined, the lesses use$ its incremental borrowing rase,

The right-of-use assets and the leass liabilities are presented as separaie line liems in the statement of
firmncial positlea.
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MAJAN GLASS COMPANY 540G

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2420 (continued)

3 Sommary of slgnificant sccounting policies (continued)

Inventorics

Inventories are stated at the lower of cost and net realisable value. Cost, which is determined on weighted
gverage cost basis, compriies expenditure incurmed in the normal ecourse of business in belngng
inventories to their present locntion and condition. Met realisable value is the estimate of the selling price
in the ordinary course of business less any incidental selling expenses. Whers necessary, pravision is
made for chsolete, slow-moving snd defective Inventories. Cost of finished products and wark in
progress incledes eost of direst materials, dirsct labour and applicable direct overheads.

Impairment of non-financial assels

Al the end of each reporting period, Management essesses if there is any indication of impairment of non-
financial assers. If an indication exists, Management estimates the recoverable amount of the asset and
recognizes an impairment loss in the staiement of comprehensive income to the extent carrying value
exceeds the estimated recoverable amount Mansgement also assesses if there is any indication that an
impairment loss recognized in prior years no longer exisis or has reduced. The resuliant bmpairment loss
or reversals #re recognised immediately in the saement of comprehensive income.

Finanelal instruments

To determine the classification snd measurement category, IFRS 9 requires all financial asssts, except
equity ingtruments and derivatives, to be assessed based on a combination of the entity's business mode|
for managing the assets and the instruments” conmraciual cash flow characheristics. The IFRS 9
meadurement catepories of financial assers are:

= Financhz] aasets camied &t emoriized cost;

* Financial assets carried at fair value through other comprehensive incomes (FVYOCIY: and

* Financial assefs carried it fair value through profit or loss (FVTPL)

il Recogmivlon grnd meanirement

Financial 2ssets and financial liabilities are initially recognised when the Company becomes 8 party 10 the
contractual pravisions of the instrument.

A linancizl esset is initially measured at fair value plus, for an item nat at FYTPL, transaction costs that
are directly griributable to its acquisition or isswe. Trade receivables are measured 81 the ransaction price
determined under [FRS 15,
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MAJAN GLASS COMPANY SADG

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {continued)

3 Summary of significant accounting policies {continued)

Financial instruments [continued)

i} Recopnition and measurement feontinred)

All financial liabilities are recognised initially at fair value and, in the case of payables, net of direcily
ettributable trensaction costs.

The Company does not rade m any financial liabilities &nd does not ¢lassily or mezsurs eny financial
liabilities as at fair value through profit or logs. Consequently, all financial labilities are classified end
subsequently measured at amaniized cost

H} Dergepgrition of financial assels and Kabilities

The Company derscopnises & financial asset when the contractual rights o the cash flows from the
financial asset expire, or it transfers the rights 1o receive the contraciual cash Mows in a tansaction in
which substantially all of the risks and rewards of ownership of the financial asscd are transferred or in
which the Company neither transfer nor retain subsizntially all of the risks and rewards of ovmership end
it does not retain control of the financial asset.

The Company derecopnises a financial liability when i3 comtraciual oblipations are discharged,
cancelled, or expired.

Cash and cash equivalents

For purpose of statement of cash flows, cash and cash equivelents consist of c2sh and bank balances with
an criginal maturity of less than three months, pet of bank overdrafis.

Impairment of Mnancial assels

The Company recognises allowances for expected credit losses (ECLs) on financial instruments,
inchueding financial asse1s measured et amortissd cost and trade and other receivables. Credit botses ase
mzasured 33 the present value of all cash shortfalls,

For wrade receivables, the Company applies a simplified approach in calculating ECLs. Loss allowances
for wade and other receivables are always measured a1 an amouns equal to [iferzme ECLs. Thercfore, the
Company do#s not track changes in credit risk, but instead recognises a loss allowanes baged on Lifelime
ECLs a1 each reporting date. The Company has established a provision matrix that i5 based on s
historical credit loss experience, adjusted for forward-looking faciors specific to the debtors and the
cLonemic environment. At every reporing date, the historical ebserved defauli ies are updated and
changes in the forward-locking estimates are analysed.
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MAJAN CLASE COMPANY 5400

MOTES TC THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3] DECEMBER. 2020 {continued)

3 Semmary of significant sccounling policies [continued)
Impairment of Moanclal assets (continued)

Credlt-tmpaived Ananclol asters

Al each reporting dakz, the Company assessss whether financial assets camied a1 amortised cos ers credin
impaired. A firancial sset i3 “credit-impaired” when ane or more evenis that have a8 detrimenial impact
on the estimated future cesh flows of the financial asset have occurred, A receivable is considened &8 in
defaule, if the receivable 13 past dug more than 240 days,

Impaizment provision for other receivables is also recognised based oo & forward loocking expectad cradil
lags mode].

Wrira-ngl

A financal aze2t 15 written off when there is no réasonable expeciation of recovering the contractual cash
flows. The pross carrving ssncunt of a financial agast ke written off agsinst the relared provision, when the
Company has no reasonable expeciations of recovering & fnancial ass2t i it8 enticdty or a portion
thereof.

Provisions

A provision is recognized in the statement of financial position whers the Company has & legal or
conarictive ebligation as a result of @ past event and it is probable that &n outflow of economic benefits
will be required to setle the obligation. 17 the efTect i3 marerial, provisions are determined by discounimg
the expected future cash flows at & mie that reflects current market assessmments of the time valoe of
maney and, where appropeiate, the risks specific to the lizbiliry,

Employee end of service benefits

Payment i made to Omani Oovernment™ Socizl Security Scheme under Royal Dacree number 7291 (as
smended) for Omani employess. Provision 13 made for amoums peyable under the Sultanae of Oman's
Labour Law as per Royal Decree number 352003 applicable to non-Omani employees” accumulated
perinds of service a1 the end of the reporting period.

Atcoonts and other paTables

Liabilities are recognized for amounts to be paid in future for goods o services received, whether billed
by the supplier or nol.
Operating segment

AN operating segment i3 component of the Company than engages in business activities from which it
may cam revenues and incur expenses, including revenues and expenses that relats (0 trantaciions with
any of the Company's other compensnts whose opersting results are reviewed regelaty by the Board of
Drirectors 1o make decisions about resources o be allocated to the szpment and 2sszss its perfommance.
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MAJAN GLASS COMPANY SADG

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

3 Sommary of significant secounting policies (continued)

Dividend

The Board of Directors recommend to the Shareholders the dividend o be paid out of Company's profits.
The Directors take info account appropriate parameters including the requirements of the Commercial
Companies Law of the Suitanate of Chman, while recommending the dividend,

Dividend digriburion tw the Sharcholders b5 recognized es & liabiliy in the Company’s Tingrclal
statements cnly in the vear in which the dividends are approved by the Shareholders.

Directors” remuneradion

The Company follows the Commercial Companies Law of the Subtanate of Oman, end other latest
relevant dirsctives issued by Capital Market Authority, in repard to determination of the amount to be
paid as Directors® remuneration, Directors” remuneration and meeting atendance fezs is charged to the
siaternent of comprehensive income in the year to which they relate,

Foreign currency transactbons

Transactions denominated in forgign currenches are trenslated into Rizl Omani at the foreign exchange
rate ruling at the date of the transaction. Monetary assets and liabilities denominated in fareign currencies
at the end of the reposting period are translated into Rial Omani at exchange rates prevailing at the end of
the reporting pericd. Foreign exchange differences arising on translation are recognized in the statemeant
of comprehensive incams,

Income tax

Income tax on the resulis for the year comprises current tax and deferred tax, Income rax is recognized in
the statement of comprehensive income except to the extent that it relaes to [1ems recognized directly
equity, in which case it 13 recognized in equity.

Curvent tax is the expected tax payable on the taxable income for the year, using the 1ax rates enacted or
substantially enacied af the end of the reporting period, and any adjustment to tax payable in respect of
Previous years

Deferred 1ax is caleutated by providing for temporary differences berwesn the carrying amounts of essets
gnd liabilities for financial reparting purposes and the amounts used for taxation purposes. The amount of
deferred tax provided is based on the expected manner of realizeation or settlement of the camrying amoust
of assets and liabilities, using tax rates enacied or substartially enacted at the end of the reporting period.

A deferred t2x assel is recognized only to the extent that it is probable that future taxable profits will be
available ggaires which the unesed 12x losses and credits can be wiilized. Deferred tay aseets ass redussed
to the extent that it is no longer probable that the related 1ax benefit will be realized.
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MAJAN GLASS COMPANY SAOQG

ROTES TO THE FINANCIAL STATEMEMNTS
FOR THE YEAR ENDED 3] DECEMBER 2020 {continued)

4

Estimares 2ad judgments

The preparation of the financial statements requires Management to make estimates and assumptions that
affect the reported semourt of aseers gnd liabilines af the reponting dase and fhe resuliant provisions and
changes in fair value. Such estimates are necessarily based on assumpricns abouwi seweral factors
involving varying, end possibly significant, degress of judgment and uncerainty and actual results may
differ from Management's estimares resulting in future changes in estimared liabilities and assets.

Estimates and judgrmems are continusally evaluared and are based on historical experience and other
factors, including cxpectations of fumure cverts that are believed e be rezsomable under the
clreumstances,

Key sowrces af estimation unceriainty
Impzireient allowance - Measarement of the expected credir loztes alfowance.

Loss allowances for financial assery are based on assumptions abow rsk of defaull and expected loss
rates, The Company us2s judgment m making thess assumplions and selecting the inputs to the
mmpaiment czloulation, based on the Company's pest experience end historical data, existing market
conditions 23 well a8 Forward looking estimates af the end of each reporting pericd. Derails of the key
assumptions and inputs wsed are disclosed in the accounting policy abave,

An estimare of the collectible amount of accounts receivable is made when collection of the full amourt
is no longer probahie. For individually significant soents, thig estimation i performed on an mdividual
basis. Amounts which are not individually significant, but which are past dwe, are asgessed collectively
and a provision applied according 1o the leagih of time and historical recovery mates.

i) Aflowanee for slow moving and obsolete imventories

i

Inventories are held at the lower of cost and net realisable velue, When invertories become old or
ohsalets, an estimate is made of their net realisable value. For individually significant amounts, this
estimation is performed on an individual basis, Amounts which ane not individusily significant, ki which
are 0ld or obsolete, are assessed collectively and & provision applied according to the inventory type 2nd
the degree of ageing or chsolescence, based on historical selling prices.

Useful fives of property, plant ond equipment

hanagement detesmines the estimated useful lives of its property, plant and equipment for calculating
depreciation. This estimate is determined efter considering the expected usage of the asset or physical
wedr and tear. Management reviews the residual value and pseful lives ennually and future depreciation
charge would be adjusted where the Manzgement believes the useful lives differ from peeviews estimates,
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MAJAN GLASS COMPANY SA0G

ROTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER. 2020 (contimued)

4  Estimates and jedgments (continued)

f} Deferred fex axsers

Defarred tax assels are recognized for &ll umused fas osses to che extent that i i3 probable that taxable
profit will be available agsingt which the losses can be utilised. Management judgment is required to
dererming the amount of deferred tax assets that can be recognised, based upon the likely timing and Jevel
of future taxabbs profits wgsther with future tax planning strasegies.

v Lol concen

The Company's management has made an asseasment of the Company’s ability to continue as a gomg
concem and is satisfied that the Company has the resources o continus in business for the foresseable
future. Furthermaore, the management is not aware of eny material uncertainties that may cast significant
doubt upon the company’s ability to continue 25 a poing concem. Thersfore, the financial statements
continee 1o ba prepared on the going concern basis.
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MAJAN GLASS COMPARNY S5A0G

MOTES TO THE FINAMNCIAL STATEMENTS
FOR THE YEAR ENDED 11 DECEMBER 203) (contimesd}

5 FProperty, plant and equipment

Offlce
equipment,
furniture Capital
Plant and wod Moior work-in

Buildings ~ machinery [ittings  yehicles Moulds prosress Tousl
Cost RO RO RO no RO RO RO
At 1 Jamsary 2019 1,620,509 20,411,304 366,968 79.934 1,260,760 . 21,760,055
Additians 0,119 17,427 29,095 18,325 514,174 . 600,340
Dispasals E - {450)  (13,600) - - {14,080)
At3] December 2019 1641318 20448821 395,613 B4.6%9 1773934 i 21,346,343
At 1 January 2020 1,641,318 20,348,821 195,613 B465% 177598 - 14,346,343
Additions 9,163 106,026 19,512 - 315969 119,513 670,313
Disposals - - - - (66,828) - {66,328)
Other adjustments - - (28,563) - - - (28,563)
At 31 Deermber 2020 1,650,581 20,554,847 386,572 846589 2025075 219333 14,911,267
Depreciation
Al | January 2019 152582 |6,084.810 311,727 66,803 97TET2 17,793,794
Charge for the year 40,788 1,284,278 23,912 8,660 293,540 - LESLITS
Relating to disposals : 3 (450) (13,6000 - - {14,050)
AL 3] Decernber 2019 ﬁﬂ_vﬁ 17,360,088 135,1 &9 61863 1271412 - 19,430,922
At 1 Japuary 2020 393370 17,365,085 335180 61BAY 1271412 . 19,430,922
Charge for the year 41,374 994,222 29,040 9,812 315,292 - 1,389,740
Relating to disposals . E . - (66,828) - (66,828)
At 31 December 2020 434744 1B363310 364,229 71,675 1,519,876 - 20,753,834

= ENDLTEOTTT
Net book value
AL 3 December 2020 1,215,837 1,191,337 11,343 12,084 505,199 219,533 4,167,433
At 3] December 2019 1247048 1,079,733 60424 22796 504,522 4915403
o — B EROTE . e

2} Depreciation amounting to RO 1,320,888 (201%: RO [.£18,606) is charped w cost of opemations and the balance
depreciation of RO 38,852 (2019: RO 32,572) is reporied scperately in statement of comprehensive incoma,

b] The factory premises are locased on land leassd from the Public Establishment for Indusorial Estate, Sabar .

¢} Cerain plant and machinery have been montgagsd with @ local commercial bank ggains term loan and other facilities
abtained,

d) Cagpital work in progress at the end of the repoming pesiod permins @ amoeun ineurred towards repair of ike furnace and
comversion of it line from blow and blow process to the narmow neck press and blow,

£) The other edjustments amounting to OMR 28,563/ for the year 2020 represents the veloe of intangible assets included in the
Computer‘affice equipment and fusniture block which was removed as the same is included ssparately in the intangible noe
.
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Madarm GLASS COMPANY 5A0G

MNOTES TO THE FINANCIAL STATEMENTS
TOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

(]

lntangible asset

The intangible assets pertain to cost of software purchased.

Al the beginning of the year
Amaortleation during the year

At the end of the yeer

Righi-ol-ute asiels

Cast
At Jasuary

At 3 December
Accumstated depreciation

A1 January
Charge for the yzar
At 31 December
Net book valoe

At 31 Deeember

zez0 20|19
RO ED
2,174 L€ 403
(6,236} (6,221}
3,038 9,274
2020 2019
RO RO
477,148 477,148
477,148 477148
101,491 -
101,491 101,491
102982 101,491
174,166 375,657

The Company hes l=ased o plot of land for factory premises st Soher Industrial Estate from the Public
Establishiment for Industrial Estates for a period of 25 years until [3 Seprember 2023, which is renewable

thereafler for 2 further peried of 23 years.

locemetax

a) The Company is liable to mcome tax at the rate of [5% on entire taxeble income (2009 tax a1 the rate of

15%:) of the Company. Mo provision has been made Tor current year tax since the Company has incurred a

loss for the year,

Statzment of comprebensive income
The tax credit for the year comprises:

Doeferred tax
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MAJAN GLASS COMPANY SACG

WOTES TO THE FINANCTAL STATEMENTS
FOR THE YEAR ENDED 3| DECEMBER 2020 (continued)

i  lncome tax (eontinued)

ESrarermenn of Ninanclal position

2oza
i8]
MNaon- carrent asset
Deeferred tax asset

911,011

=013
BD

EODLGOG

i amme

b) The Company's lncome tax assessmend for the vears 2017 o 2019 have not besn finaliced by the wxation
suthoritics. Management |3 of the opiniomn that the amourt of additional tax, if any, that may become pavable
on finalisation of pending tax assessment would not be significent 1o the company's financial position at 51

December 2020,

c) Dieferred 13x (asests)leabilities and defecred tax chapgeeredic) in the flnanslial satements consists of:

Recognized im

the Statement of
Comprebensive
01 Janwary Imcome 1 Deesmnber
2020 2020
13] RO RO
Accelerated depreciation (135,118) (11,141} (237,267
Provisions {1£,233) {4,486) [29.719)
Accumulaved losses (340,247) {105, 5EY) (646.015)
(200,606} (133,316) (933,911)
Recopnized in
the Staiement of
Comprehensive
01 Janysry Imgome 3| December
p4115] 2012
RO RO RO
Accelerated deprecintion (1476233 [87,303) (235,128)
Provisions (35094} 19,841 [25231)
Accumulabed losses (301,483 [3§,764) {540,247y
{694 400) (106,206) (300,604}
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MAJAN GLASS COMPANY 540G

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {continued)

9 loverbories

+020 2013
RO RO
Raw materials 5054679 330,265
Spares and consumzbles 1498449 [ 200,257
Finished goods 1,599,051 [.571,%42
Work in progress 513.165 662,450
Packing materials 10Z.417 108,484
Others 55 46,605
4,134,334 1,940,005
Less- allowance far slow 2nd pen-moving inventories {166,184) [108,954)
4,058,152 3811031
The movemenl in the allowance for slow and non-moving inventories 18 given below:
024 2019
RO ED
Al the beginnlng of the year 108,054 251.92%
Provided during the year 57130 -
Written back during the year - (142,974
164,184 108954
10 Accoonts and cther receivables
2020 2018
RO ED
Accounts receiveble 1,589,012 2,051 286
Less: allowance for credit losses on accounts receivables [31,9409 {59263}
1337079 1,592.023
Advancs 1o suppliers 124,155 (00,853
Other receivatbles 13,464 10158
1,694,728 2,103,054

e} At the end of the reperting period, the Company's accoumy receivable amounting to RO 1,460,661 (2019:

1.272.988) are neizher past due, ot impaired.
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MAJAN GLASS COMFPANY 5A0G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {continued)

18 Accounts and other reevivables {cominued)

b) An 31 Decarmber 2020, aceounts receivable amounting to RO 119328 (3019 RO 778 298) are past duc. but
nat impaired and are estimated collectible based om the historical experience of managemem.

The ageing analysis of these pact due aceounts receivable are es follaws:

2020 2018

RO RO

Berwesn 61-120 days 13,487 412917

Betwezn 121-150 days 14,571 157,010

More than 151 dayy 71059 9B 359

119358 TTE29%

¢} Movement in allowancs for credit losses on ecopunig receivable are 010 i3

RO RO

At | Ianoary 59,153 48,637

Charped during the year - [ L G0
Reversed during the vear (27.313) -

31,910 50 263

d} Af the end of the reporting period, 8 customers account for 64% of the total accounts receivable and 38% of
sabes during the year (2019: ¥ customers accounted for 71% of accoums recelvable and 40% of sales).

11 Related party fransactbons

The Compary had entered imo ransactions with the Directors, significant sharsholders and key managsment
personnel of the Company end entities in which Members / kéy management personmel hava significant
influence and cortral. In the ordinary course of business, the Company sells goods to related pariizs and
procures gonds and services from relaced parties. Thess tmmsactions are entered into on 1€rms and conditions,
which the Board of Directort believe could be obisined on an prems’ lengrh basis fiom independent dhird
parties.

=
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MAJAN CLASS COMPANY 5A0G

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR EXDED 31 DECEMBER 2020 (continued)

11 Related party tramszctions {continued)

a) The related party transactions during the year wers as follows:

1010 2019
RO RO
Term Joan . 1,800,000
Finance charge 108,296 100,683
b} The key management personnel compensation for the yesr comprises:
FilM| 2019
EQ RO
Shan term emplaymenl benefis 160,139 260,134
Employes end of servics benefits 9,134 9,134
Direciors’ mesting atendance fees 1Z,00:40 20,500
291,278 a9l
Dirtzcior's meeting atiendencs feos

2020 2019
RO RO
Ali Bin Mohammed Said Tabuk 1,500 2000
Ali Hamad Al Derai 3200 3.200
WVivek Varadan 1,200 2,700
Ali Fida Hussain Mohd. Al Lawati A 500 2900
Mr. Talal Issa Mohd Al Harasi 3200 3200
Punest Sardana 3,500 3200
Arjun Subramanian 4,700 3,500

Yusra Mohammed Hamood Al- Shidhani SO0 -
22 000 20.500

€} The Bosrd of Direclars’ mesting anendanes fees and remuneration are subject to Shareholders™ approval at
forthcoming Annual General Mesting.

d) According 1o the circular received from Ministry of Finance Dated 36 March I020, the fess for all
subseqsent direciors meetings were reduced by 50%. Hence, out of the total sittng fees of RO 22,000 as
discicsed above, the amourt eligible to the directors for the year Z020 iz RO 14,400/~ 2nd the excess
peovision of RO 7,600/ carried in the books shall be reversed during the year 2021.
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MAJAN GLASS COMFPANY 5A0G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3! DECEMBER 2020 {zontinued}

12 Prepayments snd deposits

Tl g
RO RO
Prepayments 61,365 62,236
[eposits 39579 40,155
100,944 102,381

13 Cash and bapk balances
] 2019
RO i8]
Cach in hand 3,774 3261
Cash 21 bank 459,411 680,120
463,185 683,391

——

14 Share eapital

2} The Company's autharised share cepital consist of RO 5,004,000 comprising 30,000,000 shares of 100 baiza
cach (2919 RO 5,000,600 comprising 50,000,000 shares of 100 baiza each). The izsued and fully paid up
ghare capital ks RO 4202330 (2019 RO 4.202,.310) comprising 42,023,300 chares of 100 baiza each (X
42 023,30 sharzs af |00 baiza each)

b} At the end of the reporting period, shaseholders of the Cempany who own 10% or more of the shares, gnd
the pumber of shares (hey kald are shown 25 below:

1020 20189
Mumber of B hare Mumber of Shars
shares held Halding shares held Halding
Crman Investmest Autharity 31625000 TEI6% 31,625.000 T2

15 Legal reserve

Aa per the Commereial Campanies Law of Suliznatz of Oman, annual appropriatlan of 10% of a Company's
net profit is to be made to a non-distributaie legai reserve, until the armount of legal reserve becomes equal
1o ere-third of the amoumt of fssued chare capital. No transfer has been made during the year &s the Company
has incurred & loss for the year

Legal reserve Includes the excess of “share expermes” amounting 1o RO 9,335 (2019 RO 9.335) received
fram public subscription over expenses incurfed in accordance with the Company’s Aricles of Assocation
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MAJAN GLASS COMPANY 5A0G

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {cominued)

16 Employees' end of service benefits

2000 2012

Movement in expatrize employess end of service benefils: RO BO

Al 1 Jamuary 296,731 281284
Charge for the year 41.884 44,006
Paid during the year (27, 250) {23,559)

311,365 295,731

17 Lease liabilities

019 1012

RO RO

Lesass liabilities 78,19 365,875
Less: current maturity {100,26%) (87,684}

TMon-current liakilities 177,911 278,181

2) The movement in lease Liabilitiss is as follows

2020 2019

RO RO

At the beginning of the year 65,378 477,148

Add: finance charges during the year 19,270 3

Less: repayments during the year (&7,715) (111273

Less: abatement received during the year (29.239) -

Al 31 December 178,191 6587

b] The maturity profile of the lease liabilities, based on the remaining period 1o maturity from the end of the
reparting period is as follows:

102 201%

RO BQ

[ue less than | ysar LENL B7.684
Dus between 1 and 2 years 102,275 04 650
[ berwesn 3 and 4 yeart 1,217 183452
178,191 345873

The Company has lexsed 3 plot of land for factory premises ar Schar Indwstrin] Estate from the Public
Estghlisherent for Industrial Estates for & period af 23 years until 13 Seprember 2021, which is menaehls
thereafter for a ferther period of 25 years.
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MAJAN GLASS COMPANY SA0G

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2024 (cantinued)

18 Term Loans
R ] 2018
RO RQ
Term loan | 1 E00 B0 1, 2000040
Term Loan ! 1. 870.800 1229000
Term Loz 111 195 413 o445
Less: currert poarten of the term loan (955,425) {352,897
Mon eurrent term leans 1,209,548 3,066,948

a) Term Loan | - During the yzar 2019, the Company signed a convertible logn agreement amounting 1o ROLE
millien with Oman Investrment Authority. The loan carries interest at 6% per annum {Defauls rass; 12% per
annum) gnd i3 repayable in 16 equel quarterly instalmens commencing from March 2021,

The loan is conversibla &t the option of lender, either upon ozevmence of the event of default 2 specified in
agreement or &t any lime 21 the sole discretion of the lender. The eanversion price is #qual to the prevailing
market share price of the Compeny & the time of conversion. On conversion these shares will be credited a5
fully paid end renk par] passu with sll other shares of the Company then in issve-

b} Term loan 11- During the yesr 2018, the Company aveiled & term Loan emounting i RO 1.23 million from a
locad commeseial bank. The loan caries interest at 7.75% per annum end is repayable in T2 equal monthly
instalments, The loan is secured by: usufiuet mortgage of RO 1.5 million on lzase hold property located a1
plot no. B162,63,152,153,144,113 and 114 {8 plas merge to one plot no. 1], phass [ A, locared ai Sohar
indussirial estate. Commercial morigege in pari-passu with athes local bank of RO, 1.3 million on the existing
plani and machinery,

e} Term loan (11 = During the year 2017, tevm loan ameounsing 1o RO 1.3 million was obtained from local
commersial Bank. The loan carries interest at 6.25% per annum and is repayable in 36 equal monthly
Instalments whish szred from July 2018, The loan is scoured against imevocable assignment of payments /
receivables from the Company’s major existing cusiamers, COMMEncial mongage oves machinery, equipment
and other assets (with back valzeiesidual value of RO 1.5 million, to cover the term boan), the insursace of
the 22015 financed in favour o the bank.

d} The term lsan agreements with banks contain certain coverans pertaining to matntaining current, leverage
and debt coverags ratios. Although the actual raties were not within the covenanted bevel 31 December
2070, the Massgement believes that the bank is unlikely to demand for the immediate serlement of the dues
or withdraw facilities

e) Maturity prafile of undiscounted cash Neow for the non

gurrerd partion of term loans is s follews: 2.0 e

RO RO
Depwecn | and 2 years 935,425 E56. 942
Between T and 5 vears 1,154,573 2210800

2,209,938 3.066,548

e —— L
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MAJAN GLASS COMPANY 5A0DG

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

19 Bank borrowings

2020 2019

EOQ RO

Loan apainet trust recelpy 515481 625,403
Bill discounting - 274,174
Bank averdrafs Dl 655 4R0.243
1474136 1,340,830

a2} Bank borrowings are obtained frem local commercial banks and camry interest at prevailing commercial
TATES.

b) These borowings are secured against assignmenl of certain aceounts receivable, commerclal mortgage over

machinery and other asseis as well 25 assignment of the insurance policies of the assets fimanced in favar of
the bank.

10 Accosnts and other payables

1020 2018

RO RO

Acpausts payable 1,360,501 [ 566,238
Accruzls 314,320 250 R38R
Advanze fromn customiers 133,714 278,712
Oither payables 330,387 257,043
3,268,918 252883

21 Netassets per share

et assets per share 13 caleulated by dividing the met assets at the end of the reporting period by the number
of skares putstanding of the end of the year a3 follows;

2010 anis

RO RO

et assets (RO 3,197,233 4.254 663

=mrmrws=enl

Mumber of shares outstanding 41,023,300 42,023,300
e erre—

bzt gssea per shase (RO) 0076 k.13
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MAJAN GLASS COMPANY 5A0G

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (zontinued)

21 Income from operations (Segment wise)

The Company's incame from operations represents the revenue from contracts with cusiomers by transfer of

geads and services of & posnt in time in the following geographical regions and produst lines,

a} Primary gpeographicsl markets

Sultanae af Oman
GO
rhers

b} Timing of revenus recagnition

Products transfecred at a point in time

¢} Produz lines
Sale of emnpty glass conteiness

21 Cost of operatians

bdaterials and spares consumed

Employee related costs [note 26 b))

Fuel, efcetricity and wmier

Repairs and mainiensnce

Hire charges

Alowanece for slow and non-moving inventories [note 97]
Depreciation om property plant and equipment

Page: 31

2020 2019

RO RO

1 404824 | 640410
2443087 4025000
B0, 078 5,240,380
1138887 10915800
2020 2019

RO RO
12138887 10,915,800
12,138,887 10,915,800
Fiir ] 019

RO AN
4975883 4552186
1017047 L7178
10668 1730112
61,984 100,674
20,557 6,108
57230 (142.974)
1,350,888 1,618,606
10530267 9.579.468




MAJAN GLASS COMPANY SA0G

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 {continued)

14 Other Income

pitrd ) 2019
ROQ RO
Amounts na longer payable reversed 1o income 56,374 16,784
Sale of scrap 37408 23,087
Incatne fram inserance ¢lzim 7% 339584
Pref en disposal of property, plant and eguipment - 1.1:8
Fareign exchange gain - 13,145
Laass rent abatement 19219 -
Mizeellaneous incoms 1046 0365
117,546 415413
1% General and administrative expenses
2020 FURL
RO ED
§alasies and emploves related costs [note 28 b) 611,050 5B4.833
Insurance 135,761 116,699
Directars' meeting attendance fees [nete §1] 11,000 20,300
Travelling expenses 6830 21283
Lepsl and professional charges 57980 92372
Communication 33028 35178
Information technology 15,867 19,480
YVehicle expenses 10,763 14212
Recruitment sxpenses 1615 Ralb6
Miscellanzous expensek ER.263 23,185
964,157 940,580
16 Empleyee related costs
8} Sataries and emplovee related costs comprize:
1020 2019
RO EQ
Salarics and wages 12111538 1,913,160
Contributions 1o defined reticement plan for Omani employees 67,213 i
Cost of end of service benelits for expatriate employees 41,045 44 207
Onher emploves related costs Joe,281 180277
1,638,097 2399414
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MAJAN GLASS COMPANY SAOG

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

16 Employes related costs (comtinued)

b) Salaries and emplovee related costs

=18 2012

EQ EQ

Cost of operations (note 23) 017,047 LT14,786
Genesal and adminismrarion (note 25) E21,050 584,633

1,638,007 2.789.419

Calarizs and employes related costs allocaion are mads based on cost cemteTs,

1T Selling apd distribution cxpeoses

=020 013
RO ED
Freight charges 1360 368 903,320
Bales commissiom 33384 3T TeR
Site inspection expenses - 4,800
Other expenses 12.7a1 8,612
1,406,413 977,500
18 Finance cosis

2020 209
RO B
Interest an bank barawings 120,060 5050
Interest on term loan 127,946 249,134
Letter of credit charges 4,304 3562
Bank eharges 45,504 49,709

Finance cost on lezse land 19270 -

427,084 397457

29 Rasic loss per share

Basic loss per share is calculaced by dividing the net laxs for the year after income tax by the weighted
averags number of shares outstanding during the year.

RO RO

Nt loss for the year (RO) (1,647.128) (60Z,476)
Weighted averags number of shares cutstanding 41,023,300 42,623,300
Basic boss per share (RO) (0.B25) (0.014)
T L ——

[FF]
bad
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MAJAN GLASS COMPANY SAOG

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 RECEMBER 2020 (continued)

30

k|

3t

Contipgencies and commitments
1020 2019
RO RO
Capital commitmienia L10.000 -]
Lettzr of eredit TET 828 144,556

The Board of Directors of the company have spproved OMR 120,000/ 25 eapital expenditure (o renew the
€Clvil Defense License during the year 2021 and the Management of the company 18 taking necossary sieps 1o
renew the same,

Capital menagement

The Company's objectives when managing ¢apital are 1o safeguard the entity’s ability to continue a8 & going
coneern, 5o that it can conticus ta provide returns for shareholders and benefiis for cther siakeholders, and
ta provide 2n adequaiz retum to shareholders by pricing products and services commenzurale with the level
of risk.

The Campany also ensures cempliancs with extenally impesed capital requirements.
In the context of managing capital (equity), the Company has covenanied with banks providing external debit

1 malnmin specified ratios. Al the end of the reporting period, certain ratios were not within the covenanted
level and the Company intends 1o comply with the requitements of the banks in the near future.

Firgmcisl ingiruments and relzted rick masagement

The Comepany’s financial assets inelude aceounts and other receivables, cash and bank batances. Financial
lighilities inelude term loans, bank borrovings, lease liabilities, accounts and other paynbles.

The Company s activities expose it to various financtal risks, primarily being market risk (including cusTency
risk &nd interest risk) credit risk end liquidity risk. The Compeny’s risk management is corvied aul internally
in accotdance with the policies approved by the Baerd of Directors.

a) Markei ribk

Market risk is the risk that changes in markst prices such 2 foreign exchangs rates and interest retes affect
the Company's income or the value of Iis holdings of financial instruments. The objective of marker risk
management is to manege and contol market risk exposures within acceptable pararneters, while optimising
the teturm oa risk. It is managed by continuows review and edjustments in sales sratzgy.

il Clevency risk

The Company eperates in intemational markets, however, the Company i substantially independent of
changes in foreign currency rates as s foreign eurrency dealings are principally in US Dollars (USD), Saudi
Rials {SAR) and UAE Dithams (AED) which are efTectively pegped to the Rials Omani.
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MATAN GLASS COMPANY SADG

MOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

31 Financial instrumends and related risk masagemeni |confimeed)
a) Market risk (comiinued)
i) Jrmrerest rae visk

Tha Campany hag call deposits and bank brrrowings. The deposits with banks and berrowings earry intersst
on commercial terms, The Cornpany i3 expesed 10 interest ree risk resuliant from its borrowings, The risk is
managed by maintaining &n approprizte mix between fixed and floating interest rara balances =t the start of
the financial year, ifrequired.

For every 0.5% changs in interest rate, the impact on the siafement of comprehensive incoma will be
approximately to RO 4,200 {31 December 2019: RO 4,200) based on the level of borrowing net of call
deposits af the reporting date.

b} Credif risk

Credit risk is the risk of financial loss 1o the Company if & customer or counterparty o a financlal fnssrument
fails fo meet its contractual obligations, end arises principally from the trade receivables from cuslomers.

Esposure to credif risk

The carrying amount of Nnancial assets represents the maximom credit exposure. The exposure o credit risk
at the reporting duts was on Bccount of:

1018 2019

RO RO

Aczaurts receivables [net) and other receivables 1,694,728 2,103,034
Cash and benk balances 453185 Gi3.391

1,157,913 2,76 A5

Credit risk on accounts receivable is limited to their carrying values as Managemeni regularly reviews thess
balances 10 255055 recoverability and makes provision for balances whose recoverability is in doukt. Credit
risk is managed mainly through credit terms to customers backed by confirmed leters of coadit. There is no
toncentration of credit risk with respect 1o accounts receivables as the Company has a larpe mumber of
customiers, internationally dispersed.

The Company allocates each expasure 19 a credit risk prade based on dara that is determined to be predictive
of the risk of loss (including but not limited 1o externsl ratings, sudited financial statemems, managsmen
accoumis and cesh flaw projections and aveilable press information sbout customers) and applving
experienced credit judgement. Credin risk grades are defined using qualitative and guentitative faetes tha
are indicative of the risk of default and are aligned m external eredit rxting,
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MATAN GLASS COMPANY 5A0G

WOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2000 (continned)

31 Finsncial instruments dnd related risk management (cominued)

b) Credit risk {continued)
Expasare o credil risk (continued )

Exposures within each credit risk grade are segmented by geopraphic region ard an ECL rate is calculated
for cach sepment based on delinguency staius and acnsal credit loss experiesce over the past flve years.
These rates &ne rultiplied by scalar factors to reflect differences between economic conditions during the
period over which the historical data has besn collecied, curment conditions and the Company's view of
ceonamic conditions over the expeeied lives ol tha recelvables.

Mg for each potential customer there s no independent rasing, the Company's credif committes assesses the
credit quality of the custemer, whimg into gccgunt jis Noancial position, past experience and other factors,
[ndividual risk limits &r2 ot based on intemal or external retings in accordance with limits s2t by the Board.
The wtilisation of credit limics is regularly monitored. Relevant details abowt the trade receivables 2 ag
follows:

The spe analysis of sceaunts receivable pnd related impairment loss &t the reporting date is:

Weighted
average
loss Gross Less  Nelcarryimg Credit
31 December 26010 Fate % amoust  allowanes Amauil impaired
RO RO RO
Less than 60 days 043% 1. 469,662 6,247 1,463,415 Ko
Betwesn 6] -9 days 12.66% 8147 1,158 7989 Yes
Between ¥1-300 days 5.78% E4.60% 4858 79,742 ¥es
More than 300 days T6.83% 15601 19,669 5933 Yes
1,589,019 31,944 1,557,079
Weighted
average
lass Gross Lasg Met earrying Credin
31 December 2019 rare 9% gmoynl  allwanes amaml impaired
RO RO L]
[z than 60 dayy 0.79% 272988 10,043 1,262 00% Ma
Between 6120 days 3131% 2794929 1320 550 609 YTes
Betwesn 91-300 days 13.90% 125411 27 190 146821 Yes
Mare than 300 days LT EEH 2958 21690 2ak Yes
2051,236 59163 19920213

The Company did not identify ary meterial impainment loss on other financial assets as ar the reporting date,
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KOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020 (continued)

31 Financlalinstrumests and related risk manggement (continued )

) Liguidity Risk

Liguidity risk is the risk thay 1he Campany will be unable to mest 8 net funding requirements. Liquidity risk
ray arisé from market disruptions or credit downprades, which may result in uravailability of cersin
sources of funding.

Prudent lquidity nsk manapement implies maintaining sufficient cash and the availability of funding fram
#n adequate amount of committed eredit facilitier Management maintains Nexibily i funding by
maintaining availabelity wnder eommitted credit lines.

Bassd on the contraciual masurity date, the analysiz of Anancial liabilies i a3 follaws:

Less than 6 months to More than

6 monthy 1year 1vear Tatal
At 31 December 1020 ED RO RO RO
Term Loans 3 513.95] 431474 1,209,998 3165413
Bank bosrowings 1,474,134 = - 1474136
Accounts and ather payables 3265918 - - 3268918
Lease liakilities fanzes = 17911 178191

26T 274 431,474 1387910 E. 188668

. ] | - .-} f—— - ]

Lessthan & months 1o Micre than

6 ronthy 1yenr 1 year Toal
At 3] December 2015 RO RO RO RO
Term Loans il % J26.273 1066948 160108415
Bank borowings 1,540,830 . - 1940830
Accounts and ather payables 235,88 - - 2352 817
lease Lizhilities B7.684 - 178,191 365,874

4 608 021 JE6,2T3 13543139 3270433

Tha notzs on pages 1010 37 form part of these financial statements.
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